Tema 3.2 HIHBECTUL WU, CIIOCOBbbl HTHBECTUPOBAHMUAI,
JOCTYIIHBIE ®PU3NYECKUM JIMIAM

1. HHonsamue uneecmuuuii u ux euobvl

Hneecmuyuu — 310 BIOKEHUS KalyTajaa C LEJbI0 MOJy4YeHUs] MPUOBLIA UM UHOTO
noJsie3Horo 3ddekra.

Hneecmuyuu — 3710 BIOXKEHUS (MaTepUaIbHbIC, TyXOBHBIE, ICHEKHBIE, YMCTBEHHbBIC)
B KaKOi-IM00 00BEKT, KOTOPBIH Yepe3 ONpeiesIeHHbIN CPOK IaCT 0KHUIaeMbIi J0X0.1 (1 He
0053aTeIbHO B MATEPUATLHOM BBIPAKEHUN ).

[TomyunTts dTO-mOO B OyaymieM HEBO3MOXKHO, €CIIM YTO-TMOO HE CHenaTh B
HACTOSIIIIEM.

Hneecmupoeanue - 510 BIOKEHUE CPEACTB B Pa3IMUHbICE MATEPUAIIbHBIC, & TAKXKE
HeMaTepHUaIbHbIC AKTUBBI PAJIU UX TPUYMHOXKECHUSI.

Husecmuyuonnas oessmenbHOCmMb — 3TO BIOKEHUUW WHBECTHLMI M COBOKYITHOCTh
MIPAKTUYECKUX JEUCTBUM IO pEeAN3aLUN NHBECTULIAM.

HUneecmop (cybovexm uneecmuyuii) — 370 (PU3NYECKOE WM OPUIAUYECKOE JIHIIO,
KOTOpOE coBepiaeT ((MHAHCOBBIE BJIOKEHUS.

NuBecTop MOXKET BKIJIAIbIBaTh CBOM JMOO 3aeMHbIC (WM WHBIE) CPEACTBA B
WHBECTUIIMOHHBIE TTPOEKTHI C IEJIbI0 ToJydeHus goxonaa. [Ipu 3Tom xkenarenbHo, 4TOObI
JI0XO/1 TIPEBBIIAN HHOIALNUIO U TO3BOJIST HE TOJIBKO COXPaHSITh MOKYMHYIO CIIOCOOHOCTD
CPEACTB, HO U IPUYMHOXKATh UX.

WNuBecTopoMm Mory  BbICTyHaTh GU3MUECKUE JMLA (JIIOAM), OPUIAYECKHE JUIA
(KoMITaHWM), TOCYJAPCTBEHHBIC CTPYKTYPHI WJIM II€JIbIC CTPAHbI, a TaK¥KE MPEJICTABUTEIN
JPYTUX TOCYIapCTB.

Obvekm uneecmuyui — 3TO OW3HEC WM HWHOM AaKTHUB, B KOTOPBIM HMHBECTOP
BKJIQJIBIBAET JCHEXKHBIE CPEACTBA IS TOJIyYEHUS TI0XO/1a.

Obvexmamu THBECTULIMOHHON JIESATEILHOCTH B PO sBigIoTCS:

-BHOBb CO3/1aBaeMble W MOJIEPHUBUPYEMbIC€ OCHOBHbIC (OHIBI, U OOOPOTHBIC
CpEACTBa BO BCEX OTPACSAX HAPOJHOIO XO3SICTBA;

- [ICHHbIC OyMaru;

- BAJIIOTA CTPaH C Pa3BUTON SKOHOMUKOM;

- [ICJIEBBIE ICHEKHBIE BKJIA]IbI;

- HEIBIDKUMOCTD;

- HAYYHO-T€XHUYECKask MIPOIYKIUS U IPYTrue 0OBEKThl COOCTBEHHOCTH;

- UMYIIIECTBEHHbIE MIPaBa U MpaBa Ha UHTEIJIEKTYaJbHYI0 COOCTBEHHOCTb.

Vmenue npaseunvno ewvioupamv axmug OAd  GLONCEHUU — 3a102 YCHEeWHOLl
UHBECMUYUOHHOU 0esimelbHOCTU.

NHBecTUIMKM MOTYT KJIaCCUPUIUPOBATHCS 1o credyiowum npuznakam (puc.l):

1. no obvexmam uneecmuyuii:

- peayibHbIE MHBECTUIIMU (MHBECTUIIMU B HEIBUKUMOCTbH, MPUOOpETeHHE OU3HEca,
BBIKYI aBTOPCKOTO MpaBa u T. 1.)

- CIICKYJISITUBHBIE WHBECTHIIMM - WHBECTUPOBAHHWE, TP KOTOPOM TMPUOBLIb
oOpasyeTcsi 3a CYET W3MEHEHHS CTOMMOCTH AaKTHMBOB (MPUOOpPETEHHE AaKIUH,
JParoleHHbIX METAJJIOB, UTHOCTPAHHOM BaJOTHI U T.1.);

- (MHAHCOBBIE WHBECTUIIUM TPEJCTABISAIOT COOOM TOKYNKY YacTH KamuTasia
MOCPEJICTBOM MPUOOPETEHUSI HEKOTOPHIX (DMHAHCOBBIX aKTHUBOB (IIEHHBIE Oymaru,
KpeIHUTHBIC 00s13aTenbcTBa, 10uH B [T dax).



Buabl nHBecTuuyum

Mo cdopme
Mo obvekTy Mo OCHOBHBLIM UenaM cobcTBEeHHOCTU Ha Mo cpoky
WHBECTUPOBaHUA WHBECTMPOBaHUA WHHOBaUWOHHbIE WHBECTUPOBaHUA
. pecypch! )
i PeanbHbie H Mpambie , YacTHble KpaTkocpoyHblie
n Q®uHaHcoBbIe —  [lNopTtdenbHbie — locypapcTBenHbie - CpegHecpouyHble
~  CnekynaTuBHbIe i~ HeduHaHcoBble 3 NHocTpaHHble —  [lonrocpo4Hsie
“~ UHTennekTyansHble CMmewaHHble

Pucynok 1 — Buabl unBecTuiui

2. no ¢popmam cobcmeenHocmu Ha UHBECMUYUOHHBLE PECYPCbL.
- YacTHbIC HHBECTUIINH;
- TOCYJapCTBEHHbBIC HHBECTHIINU;
- WHOCTpaHHbIC MHBECTUIINU;
- COBMECTHBIC HHBECTHUIINH.
3. no xapaxmepy yyacmusi 8 UHEeCMUPOBAHUU!
- [psIMbIE UHBECTULIMHU (MHBECTOP YYACTBYET B BIOOpE 0OBEKTA);
- HenpsMble MHBECTULIUHU (HAJIMYKE TOCPETHUKA)
4. no cpoky uHeecmupo8aHus:
- KpaTKOCpouHble — 10 1 roja;
- cpegHecpouHbie — OT 1 110 5 nerT;
- JIOJATOCPOYHBIC — OoJIee 5 JIeT.
5. 1o opeaHuzayUOHHBIM hopmam.
- HMHBECTHILIMOHHBIN IPOEKT (07HAa OopMa HHBECTULIUI);
- WHBECTHLMOHHBIM mopTdens (pa3iauunble (OpPMbI WHBECTULHMA  OJHOTO
MHBECTODA).

Hampasnenust ”HBECTUPOBAHUS BBIIEISIIOT B 3aBUCHMOCTH OT Ha3HAUCHUS aKTHBA:

1) coyuanvuwvlii akmue — BIOXKEHUE JICHET B COIMAIBHBIA OOBEKT, HAIPUMEp, B
3aKyYIIKY, YCTAHOBKY M JKCILTyaTaIMIO TUIATHOTO JIETCKOTO aTTPaKIMOHA,

2) HayuHblll AKMUE — VHBECTHIINS JICHS)KHBIX BIIOKCHUN B HAYYHBIC Pa3pabOTKH C
LENbI0 TIOJYyYEHUS WHHOBALIMOHHBIX TEXHOJIOTMH, MaTepuajoB W T. M. AJA
Pa3BUTHS CBOCTO OM3HECA;

3) 9KOHOMUUeCKUll aKmue — BIIOKCHHE JICHET Ha CueT B OaHKe, B aKIUH, B
HEJABM)KUMOCTb, B IParolieHHbIE METAJUIbI U T. [I.

DuHnancosvie npodykmoel KIacCU(PUUUPYIOTCI HA TPU OCHOBHBIX KaTETOpUU B
3aBHCHUMOCTH OT MpHUCylled UM (PyHKUMHM C TOYKH 3pEHUs MHBecTopa. B pesynbrare
BJIOJKEHUSI CPEJCTB B OAWH W3 JOCTYMHBIX THUIMOB ()MHAHCOBBIX TMPOIYKTOB HHBECTOP
CTAaHOBUTCS JTMOO BIAJENbIIEM, JTUOO KPETUTOPOM, JTMOO MONy4aeT MpPaBO KYMUTh WIIH
npoaaTh MPOIYKT.



2.

Cnocoowvt ungecmupoeanus, 00cmynHule Qu3uyecKum 1uyam

BapuanToB 15t ”HBECTHITMH (PU3MUECKOTO JUIa MHOYKECTBO, HO JIJIS HaJayia JydIle
BBIOMpATh  aKTUBBI, KOTOpble HauOoJiee CTAOMIbHBI UM MMEIOT  MUHUMAaIbHBIN
WHBECTULIMOHHBIN PUCK.

PaccmoTpum Hambosee pacnpoCcTpaHEHHbIE U3 HUX:

1) Bankoeckue éxnaowt. I1M0Chl: MUHUMAIBHBIA PHUCK (BKJIAIbl 3aCTPAxOBaHBI),

IPOLIEHTHI JI0OXO/Ja M CPOK BIIOKCHHS 3apaHee OIpeeseHbl; BbIOUpAIOTCS C
y4eTOM pelTHHra U (PUHAHCOBOT'O COCTOSIHMS OaHKa.

2) Bnoscenun ¢ dpazoueunbte memaiiinl, 0aHKO6CKUEe MemaniuyecKue cuemd.

JIOXOMHOCTh omepanuii 3aBUCUT OT JCUCTBYIOIIMX MHUPOBBIX LIEH HAa 30J0TO U
OpyTHE METAUIbl, a TaKXe AaHTHUKBapuar, KamHH. [L1roc: HEBO3MOXKHOCTH
00€CIIEeHUBaHUsl, MUHYC — JIOJITOBPEMEHHOCTh BJIOKEHHMU (IIeHa pacTeT O4YEeHb
MEJIJICHHO, HY>)KHO HE MEHEee 5 JIeT);

3) Ilaesvie  unsecmuyuonnvie  Gondvr  (IIHDp1) TpemnararoT  KyIouUTh

4)

5)

6)

7)

8)

WHBECTULIMOHHBIE MaW, TO €CTh JOJI0 AKUUH KAaKOro-M0O MNpEINpUsATUsS WU
obOnuranuu. Habop neHHbIXx OyMar NpuUHAIJICKUT B JAaHHOM CIy4yae KOJUIEKTHUBY
naifimukoB. [Imrockl: ynpaBieHHE CpeACTBaMHU OCYIIECTBIISIIOT MPOQECCHOHANIbI,
€CTh F'OCYAapCTBEHHBIN KOHTPOJIb, CpeHss NpuObLIb — 0koi10 30 % B rox;
Oobvedunennwlit pono 6anxoseckozo ynpaenenus (OD®BY) — 310 dopma
YIPABJICHHs aKTUBaMU, MIPEATIOIAraronias, YTo yIpasisSOMWNANd B JULE KPEIUTHON
OpraHU3alMH 3aHUMAETCS UMYILECTBOM HECKOJIBKUX YUPEIUTEICH.

Bnoswcenua ¢ yennvie oOymazu. MOXHO WHBECTUPOBATH CaMOCTOSITENIBHO, a
MOXHO uepe3 npodeccuoHana (JoBeputenbHoro ynpasistomiero - V). Ilroc:
BO3MOKHas puoObLIs 10 100 %, MUHYC: BO3MOXHOE OTCYTCTBHE MPUOBLIN;
Bnoswcenus ¢ neosuxncumocmsn. Ilmoc: Bcerma B IlieHe (Tpojaxka, ciada B
apeHy), MUHYC: TPYJIHOCTb BbIOOpA JIMKBUIHOTO OOBEKTA;

Bnoscenusa 6 ousznec (co3naHue HOBOTO WIM MOKyNKa roroporo). Ilmoc: mpu
YAAQUHOM DPa3BUTHH COOBITUA — CTaOWJIbHBIA MCTOYHUK J0XoAa. MHuHYC:
BO3MOYKHOE 0aHKPOTCTBO;

Banwommusie onepayuu, MOXHO HWHBECTUPOBATH CaMOCTOSITEJIBHO WM YEpE3
npo(hecCUOHATBLHOTO OpoKepa, Mepes MHBECTOPOM OTKPBIBAIOTCS BO3MOXHOCTHU
omnepauui Ha peiHKe Forex.

9) Kpunmoeanioma — OTHOCUTCIILHO HOBBIH M  BBICOKOPHCKOBBIH  CIIOCOO

BJIOXKEHUM, HO MPH JAOKHOM YMEHMHU MOXKHO HEIJIOXO 3apaboTaTh, OCOOEHHO B
nepuoj, oyepeaHoro pocta. MoxkHo BkIaapiBaTh Ha dTane |1CO, MoxHO
BKJIAJIBIBATHCA B OONAYHBI MaWHMHT, MOXHO TIPOCTO CHEKYJIHPOBATh HA
MOMYJISIPHBIX OMpKaX KPUTITOBAIIIOT.

BrisBiieHHBIE 0COOEHHOCTH PacCMOTPEHHBIX BApHAHTOB WHBECTUPOBAHUS MTO3BOJISIOT
pa3nenuTh (PU3NYECKWX JIMII HAa TIACCUBHBIX W AaKTHUBHBIX YYaCTHHKOB, a TaK €& Ha
KPYIHBIX U MEJIKUX UHBECTOPOB (pHC.2).

Kaxk ocyIiecTBUTh CBOIO MEPBYIO HHBECTHUITHIO:

1) Ouenume ceou punamncoevle 603M0IHCHOCHU

MOJICUMTANTE BCE JOXO/IbI, HE 3a0bIBasi PO Pa30BBIC MOAPAOOTKY;
MIpOaHATN3UPYHTE PAcXO/ibl (PETYISIPHBIE U PA30BHIC);

BBIYHCIIUTE KOADOUIIMEHT HHBECTUIIMOHHOTO pecypca (pa3Hulla MexXa1y CyMMOU
JIOXOJI0OB 1 CyMMOM pacxoaoB). Eciu nmonyueHnHbli nokasatens Menble 10 % ot
CYMMBI JIOXOJIOB, TO HAUMHATh MHBECTUIIMOHHYIO JEATEILHOCTh HE PEHTA0EIBHO
(cM. uTO Takoe peHTabenpHOCTh). [Ipumep: cymma goxoaoB y rp. MiBanora = 50


https://ktonanovenkogo.ru/voprosy-i-otvety/broker-kto-ehto-takoj.html
https://ktonanovenkogo.ru/voprosy-i-otvety/broker-kto-ehto-takoj.html
https://ktonanovenkogo.ru/zarabotok_na_saite/dengi/ico-kriptovalyuty-chto-eto-takoe-prostymi-slovami.html
https://ktonanovenkogo.ru/web-obzory/oblachnyj-majning-bitkoinov-cloud-mining.html
https://ktonanovenkogo.ru/zarabotok_na_saite/dengi/10-luchshix-birzhi-kriptovalyuty-prodat-kupit-obmenyat-bitkoiny-valyuty.html
https://ktonanovenkogo.ru/zarabotok_na_saite/dengi/10-luchshix-birzhi-kriptovalyuty-prodat-kupit-obmenyat-bitkoiny-valyuty.html
https://ktonanovenkogo.ru/voprosy-i-otvety/rentabelnost-chto-ehto-takoe-formule-rasschitat-prodazh-aktivov-kapitala.html

TBIC. py0. B MecsIl, a cymma pacxosioB = 40 teic. py0. IHBECTUITMOHHBIN pecypc
= 50 000 — 40 000 = 10 000 (py6.). D10 cocraBusier 20 % OT HOXOIOB,
clieoBatenbHO, Tp. MBaHOB MOXeT mMmompoOOBaTh CAelaTh CBOM IEPBBIC
WHBECTHUITUH.

- TpexycMOoTpuTe (UHAHCOBYIO MOIYIIKY, YTOOBI €€ XBATHJIO XOTS Obl Ha TpH
Mecsiia Briepe (orraduBaTh cueTa U (PMHAHCOBBIE 00S3aTENbCTBA).
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Pucynok 2 - Bei6op BapuanTa ”HBECTUPOBAHUS

2) Onpedenume npoueHm pucKka, KOTOPbIA BBl TOTOBBI JONYCTHTh IIPH
MHBECTULIHOHHBIX onepanusax. CBOM IepBblEé HHBECTHLMM JIyYllle JEJaTbh C
HauMEHBIIUM puckoM (110 10 %).

3) Paspabomaiime uHgeCMuyuOHHYI0 CHpAmMezuio, T. . OTPEICIINTE:

- pa3mep BIOXKECHHUI;

- [EepPUOJAMYHOCTH (OUH pa3 WIH PETYISPHO);

- aKTHUBBI, B KOTOpble OyAyT MHBECTUPOBaHbI JACHEXHbIE cpenacTBa. Ilocime 3Toro
chopMHpyITE THBECTULIMOHHBIN TOpTdens (onpeaenuTe KOHKPETHbIE aKTHUBbI
JUTSL BJIOYKEHUM ), UCXO/IS1 U3 UMEIOIIMXCS ICHEXKHBIX CPEJICTB;

- HaJOTW, KOTOpbIE NPEICTOMT 3alIaTUTh NPU BEACHUM HWHBECTULMOHHON
JeSTeILHOCTH, BO3JIaraeMble Ha MPUOBLIb OT (PMHAHCOBBIX aKTHUBOB paBHYIO 13%
JU1s1 QU3UYECKUX JIHII.

4) Ilposedume ungecmuyuu co2n1acHo pa3padomanHHomy niaHy.

Taiimunz 1151 HBECTOpAa — 3TO BHIOOp MOMEHTA BXOJla Ha PBIHOK M BBIXOJA U3
Hero. [IpomycTuin MOMEHT — yIyCTHII TPUOBLITb.

Heo0xoaumMo MOMHUTB, YTO MOCTOSIHHO M HEM30E€KHO CHUXKAETCS MOKYIaTelbHas
CIIOCOOHOCTD UMEIOIIUXCS JICHET. K ATOMY MPUBOAAT UHDIALKA,
pa3IMYHbIC DKOHOMUYECKME KPHU3UCHI, a Takxke AeBanpBaiusa. OTcroga  BBITEKAeT
BAKHEWINAS LEJIb JI000r0 WHBECTUPOBAHUS, KOTOpPAsl 3aKIIOYaeTcss HE TOJbKO B
COXpPAaHEHUM, HO M B TIOCTOSIHHOM YBEJIMYEHUM KamuTajga. YJayHble HWHBECTULUU
MO3BOJIAIOT PACCYUTHIBATH HA TO, YTO B KOHEYHOM HUTOTE MOXKHO JTOOUTHCS IIIaBHOM
LM JI000T0  3/IpaBOMBICIISIIIIETO YEJIOBEKa, KOTOpas 3aK/I0oYaeTcsi B MUHUMAIbHOM
pacxo/0BaHUU BPEMEHHU Ha 3apabaThIBaHUE CPEJICTB.

Bmecmo camoco uenogexa pabomamsv Oydem e20 Kanumai, UHEECMOPY dice
OCMAaHemcs NoAY4ams pe2ysApHyIo U cmabuilbHy0 NpUObLLILS.



BxrnagpiBast cpesicTBa, Jir000M HHBECTOP JKETAET MOTYyIUTh YPPEKT OT BIOKEHUH.

Haubonee npumMeHsieMble Memoobl OyeHKU UHEECHUWUOHHBIX NPOEKM 08 OCHOBAHBI
Ha JUCKOHTUPOBAHHWU JICHEXKHBIX MOTOKOB. K HHM OTHOCHUTCS Memoo onpedeneHus
yucmot mekywjel cmoumMocmy — OCHOBaH Ha OIPEICJICHUH YHCTON TEKYIIeH CTOUMOCTH,
Ha KOTOPYIO J0X0] (PUPMBI MOKET IPUPACTH B PE3yJIbTaTe Peau3allii HHBECTUIIHOHHOTO
IPOEKTa.

P
NPV =S —
Zn:(1+r)” 0

rae Pp- JeHexHble MOCTYIIEHUS, TeHEpUPYEMbIE ITPOSKTOM B TOAy N;
lo — BemuKHa nmepBOHAYaIbHOW WHBECTUIINH;
I — k03 PHUITUEHT TUCKOHTUPOBAHUS.
Ecau NPV>0, npoekT npuHuMaeTcs, T.K. 0JIaroCOCTOSTHUE BJIaJICTIbIICB YBEIUIUTCS;
NPV=0 , nroboe pemieHne, T.K. OJArOCOCTOSIHHE BIIAJCIBIICB KOMIAHUU HE
M3MEHUTCS, HO B CIlydae MPUHSITHS PEIIeHUs OOBEMBI MPOU3BOJICTBA BO3PACTYT, T.C.
KOMITaHHSI YBEITMIUTCS B MacmTadax;
NPV<O0 , mpoekT ciaeayer OTBEPTHYTh, T.K. BIIAJICIBIBI IIOHECYT YOBITOK.
VYCrenHoCcTh MHBECTHITMN 3aBUCHT OT TPAMOTHO TOI00paHHBIX WHBECTHIIMOHHBIX
akTUBOB. Takoi B 3apab0TKa CTAHOBUTCS Bce 00Jiee MOMYISPHBIM.



